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ASIC Offshore & Marine Sdn Bhd and PT Dok dan Perkapalan Kodja Bahari (Persero) Memorandum of Understanding (MOU) Signing
Ceremony - Jakarta, 2023

MOU Signing & Witness by Prime Minister of Malaysia in Jakarta

This Memorandum of Understanding (MOU) between ASIC and PT DKB is to capture market share and opportunities for a short-term and long-term for
engineering, shipbuilding, ship repair, financial investment for production instrument and production facilities, onshore and offshore engineering, fabrication,
installation and commissioning services and offshore asset EPCIC projects for floating (FSO/FPSO/FLNG/Calm Buoys) and fixed platforms with our customers
and any other Badan Usaha Milik Negeri (BUNM), major oil and gas players, shipbuilding and ship repair companies as well as national shipping companies in
region of Indonesia.

The MOU signing, which was held at Hotel Grand Hyatt, Jakarta, Indonesia was witnessed and endorsed by The Honourable Prime Minister of Malaysia, YAB
Dato Seri Anwar Ibrahim, YB Senator Tengku Zafrul Abdul Aziz, Minister of Trade and Industry (MITI), YB Zambry Abdul Kadir, Minister of Foreign Affairs
together with Indonesian counterpart The Honourable Minister for Public Works and Housing Dr. Ir. M. Basuki Hadimuljono and The Honourable Minister of
Foreign Affairs, Retno Lestari Priansari Marsudi. The event was organised by the Ministry of Trade and Industry (MITI) and Malaysia External Trade
Development Corporation (MATRADE) facilitated by the Embassy of Malaysia, Jakarta together with the Government of Republic Indonesia.

Corporate Video Featuring Malaysia Prime Minister during the ceremony:

KEY EVENTS

The synergy of joint venture partnership collaboration between these two
companies — ASIC representing Malaysia and PT DKB representing Indonesia
shall strengthen the business ties between two countries. This partnership shall
also drive strategic initiatives for long-term economic development in Indonesia
by forging global partnerships with Indonesia counterparts and opening doors for
Malaysian companies to do business in Indonesia via ASIC. With the MOU in
place, both parties shall demonstrate transfer of knowledge and technologies
between Malaysia and Indonesia to promote Malaysia Oil & Gas industry and
facilities in Asia Pacific region. The estimated value of this joint venture
partnership (JVP) is more than RMs500 million in 2 years.




